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NOKYMEHT CO Kny4YHU UH®OPMALIUK
OBOj JOKYMEHT COLPXKW KITy4HW MHEDOPMALW 33 OCUTYPUTENEH NPOM3BOZ 33 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKITE (DOHA0BM KOra OCUTYPEHNKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKY 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE i ro cropeauTe co Apyrv npoussoau. OBOj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 Haaus Ha ocuryputennmot npogykt - KOKO MHBECT [leTcko wTefHO ocurypyBare co Bp3yBare 3a LieHaTa Ha yaenuTe Ha OTBOPEHWNOT WHBECTULIMCKM (OHE,
l'enepanu Ton bpeHaosu co naeHTudmkaLmckm 6poj 9110000000127 ynpasysanu of leHepanu Wnsectmentc Al Ckonje;

1.2 [pywTBo 3a ocurypysame Ha xuBoToT: Kpoauna Ocurypysarbe - Xusot Al Cronje, yn.)Kenesunika 6p.41, 1000 Cronje, PC MakenoHuja, HTEpHeT CTpaHa:
www.cro.mk, Tenecponn +389 2 3215 083 1 +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepBusuja Ha ocurypyBare, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHWja, MHTEPHET cTpaHa www.aso.mk, e-nowTa contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, TenecdoH 02 3254 050, paboTHO Bpeme of
08:30 go 16:30 yacot

1.4 [latym Ha axypupatbe Ha gokymeHToT: 09.04.2024 roguHa.

2. Kou ce kny4yHuTe KapaKTepUCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocUrypyBameTo
KOKO WHBECT [etcko wreaHo ocurypyBarbe Ha xuBOTOT (OcurypyBarbe) € WHBECTULIMCKO OCUTypyBake Ha XMBOTOT Kaj KOe [OroBOPYBaqoOT r0 CHOCU PU3WKOT Of
BMOXYBaH-ETO Kafe LTO npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBare Ha XMBOTOT - A€M HAMEHET 32 OCUTYPUTENHO MOKPUTUE BO Cryyaj Ha AOXMBYBak-e, (2)
[Mpemuja 3a BnoXyBatbe, [en Of Npemujata koj € HaMeHeT 3a KynyBawe yAen Bo POHOOT, COOABETHO Ha MPeocTaHaTMoT Aen of bpyTo-npemujata 3a OCUTypUTENHOTO
MOKPUTHE, TO COYMHYBA WMHBECTULMOHWOT AEN Ha MpemujaTa, a Ce KOpWUCTW 3a BP3yBake Ha LieHaTa Ha YAEenoT Ha MHBECTULMOHMOT (hoHI, HaBedeH BO monmcata 3a
ocurypysatse 1 CooIHOCOT Ha [eMnoT Ha Npemujata HaMeHeT 3a OCUTYPUTENTHO NOKPUTUE BO CMyYaj Ha AOXVBYBakse W NpemujaTa 3a Bnoxysatse e n3bop Ha [loroBopyBa4oT
1 moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% on BucuHaTa Ha ynateHata bpyTo-npemuja. Mpemujata 3a ocurypysare
ce nnaka eHOKpaTHO MIu noBekekpaTHO. 1 3) TpoLLoLY 3a CNpPOBELLyBar-e Ha OCUTYpyBaHETO.
Co npemujaTa 3a BNOXyBakb€ Ce KynyBaaT yaen1 Bo 0TBOPEHNOT MHBeCTMLMCKM doHA eHepanu Ton BpeHaosu. BpojoT Ha yaenuTe WTo ce KynyBa BO MHBECTULMCKUOT 0OHA
BO MMe Ha [I0roBOpYBa4oT 3aBWCM Of LieHaTa Ha yAenuTe Ha AaTyMoT Ha KynyBatweTo. LieHaTta Ha yaenuTe Ha MHBECTULMCKMOT (DOHA Ce YTBPAyBa BO COMMAcHOCT CO
lMpaBunata Ha paboTetse 1 MpocnekToT Ha doHAOT. Bo MpocnekToT Ha hoHAOT Ce HaoraaT AeTanHu MHGOPMALIUN 33 MHBECTULIMCKMOT (POHA U KITyYHUTE LIENN 33 BNOXYBat-e
Ha (hoHAOT. BpenHocTa Ha pedhepeHTHUOT Bpoj yoenu He e 3arapaHTupaHa npy UCTEKOT Ha OCUTYpyBakeTo W Npn oTKynoT. Co 3ronemyBare Ha LieHaTa Ha yaenuTe Ha
WHBECTULMCKMOT (hOH Ce 3ronemyBa W BpeaHocTa Ha pedepeHTHUOT Bpoj Ha yaennuTe BNoXeH BO UMe Ha [loroBopyBaYoT, CO HaManyBare Ha LieHaTa Ha ygenute Ha
WHBECTULMCKMOT (hOH, Ce HamanyBea 1 BpeHOCTa Ha pecepeHTHUOT 6poj Ha yaenuTe BNOXeH BO MMe Ha [loroBopyBayor.
Bo cnyyaj Ha foXvBYBatbe Ce 1Cnnaka BpeaHOCTa Ha MHBECTULMCKOTO NOPTEONMO MO LieHaTa Ha yAenuTe Ha MHBECTULIMCKVOT (OHA Ha NOCNEAHNOT AEH Ha BaXHOCTA Ha
OCUrypyBameTO M OCUrypeHaTa Cyma 3a [OXWBYBawbe HaBefeHa BO monucata. BpepgHocta Ha pedepeHTHWOT 6poj Ha yaenuTe Ha OApedeH AaTyM € edHakoB Ha
pedepeHTHNOT Bpoj Ha yaenn NOMHOXEH CO LieHaTa Ha yaenuTe Ha POHLOT Ha Toj AaTyM.
OcuryputenoT peaoBHO roguwHo Ao JorosopysadyoT 1 OCUrypeHUKOT ke [JOCTaByBa rOAMLLEH W3BELLTa] 3@ CKNYYEHUOT AOTOBOP 3@ OCUrypyBake Ha XKWBOTOT BO BpCKa CO
yAenuTe Bo MHBECTULMCKM (DOHAO0BM HajaoLHa Bo pok of 30 feHa of 3aBpLUYBaH-ETO Ha eMnoBHaTa roaunHa.
TpaereTo Ha ocurypysareTo Moxe Aa buae og 10 o 25 roguHw.
2.2 Llenu v HauMH Ha ocTBapyBak€e Ha TMe Lenu
2.2.1 NHBecTuumckaTa Len Ha oHAOT e 3rofiemMyBarbe Ha BpeJHOCTa Ha UMOTOT, OAHOCHO MOPacT Ha LieHaTa Ha YAenoT, MeAaHo Ha JOnr pok. Bnoxysaukute Lenm Ha
®OHLOT Ce CUrypHOCT, NUKBUAHOCT, 3a4yByBake M PACT Ha BPEOHOCTA Ha YAENWTE MPeKy MHBECTUpae Ha MMOTOT Ha ®oHpoT MeHepanu Ton BpeHAoBM BO xapTin oA
BPEAHOCT M APYrv MHCTPYMEHTW COTMAcHO CO 3aKOHCKMTE MPOMUCKM W OrpaHNyyBaraTa Ha BnoxyBaraTa HaseaeHn Bo MpocnektoT Ha ®onpot. Opnykata 3a BMOXyBake ja
JOHeCyBa MCKyceH 1 npodecnoraneH Tum Ha eHepanu MHeectmenTc Af] Ckonje Bp3 0CHOBa Ha (hyHOAMEHTAIHN M TEXHUYKI @HANN3K, KaKO U MPOLIEHKa Ha WAHWNTE MPUXOaM
W Napu4HM TekoBn Ha opbpanuTe hupmn. POHAOT MHBECTMPA BO aKLMKM Ha KOMMaHWKM KOW ynpaByBaaT co HajcunHute 6peHaosm Bo ceToT. OBa e BUCTUHCKM 136op 3a
BMOXYBa4m Ko npedepupaat ctabuneH u curypeH pacT Ha CONCTBEHMOT Bror. ViaejaTa e Aa v norneaHeMe Of NOMHAKOB aron rofieMuTe CBETCKM UrPaym, YUMLLITO MPOU3BOAM
1 YCIyT Ha cuTe Hu ce [obpo nosHaTu of cekojaHeBHUOT xmBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa uH.).
Cpepcreata Ha ¢oHpoT ke 6ugat nHeecTupaHu Bo: [leno3uTu Bo oBnacTeHu 6aHkm Bo Penybnuka CeBepHa MakegoHuja kow focneBaaTt BO POK KOj He € Mofonr of eaHa
roguHa; NpeHoCcNMBK XapTun 04 BPeBHOCT M MHCTPYMEHTH Ha Na3apoT Ha Mapu ce CMeTaaT XapTUWTE Of BPEAHOCT Ha M3faBaynTe Yue CEAULLTE, OOHOCHO NMpEeTexHa
[JEjHOCT Ce BpLUK Ha TepuTopujaTa Ha cnegHuee 3emju: 1. Penybnuka CesepHa MakegoHuja 2. Jpxasu Bo EBpona kou ce unenku Ha EY, OELO unu LE®TA 3. [pxasu
HazaBop of EBpona unm perynupann nasapu Ha XxapTum of BPELHOCT ce YneHku Ha CBeTckata chepepaumja Ha 6epan WFE. [lo 100 % of HeTo-BpeaHocTa Ha PoHAOT MoXe
Ja buae MHBECTVpaHa BO COMCTBEHMYKI XapTUW Of BPELHOCT Ha U3AaBaumMTe CO CeAMLLTE, OBHOCHO NPETEXHA EjHOCT Koja Ce BPLUM Ha TepUTOpUjaTa Ha Norope HaBeAeHUTE
ApxaBy; MHCTpyMeHTM Ha nasapoT Ha mapu M3fafeHn of unu 3a HUB Aa rapaHTupa Penybnuka CeepHa MakenoHwja, eguHuumMTe Ha fokanHata camoynpasa wunum
HapopHaTa 6aHka Ha Penybnuka CesepHa MakefoHuja, fpxaBuTte uneHku Ha EY, EBponckata ueHTpanHa 6aHka n EBponckaTa uHBecTULmMOHa 6aHKa; 1 u3pazeHu o cTpaHa
Ha M3aBaYnNTe Co YnM XapTum Of BPEAHOCT CE TPryBa Ha perynpaHnuTe nasapu unv of CTpaHa Ha MHCTUTYLIUM KOW NOATEXaT Ha HaA30p Ha pPerynaTopHo Teno Ha ApkaBsuTe
uneHku Ha EY unu ce uanapeHn of cTpaHa Ha MHCTUTYLIMM KOM NOAMNEXaT Ha HaA30p e4HAKOB Ha OHOj MPOMMLLAH CO 3aKOHOAABCTBOTO Ha EY; unu - ce usganeHn og ctpaHa
Ha opyrv nuua wro rv ogobpuna Komucujata 3a xapTum of BpegHocT Ha Penybnuka CesepHa MakefoHuja; Yaenu Ha Opyrv oTBOpeHM WHBECTULMCKU (hOHAOBH,
perucTpupanu Bo Penybnuka CeBepHa MakefoHWja Unv apxaBi Ko Ce YNEeHKU UNn He ce YneHku Ha EY v Ha OELL, unjawTo nposumavja 3a ynpaByBarse He HaaMuHyBa 3 %
0[] HETO-BPEAHOCTA Ha MMOTOT Ha Toj hOHA Ha roauwHO HUBO. HajmHory fo 10% of umoToT Ha PoHOOT MoXe fJa Ouae BNOXeH BO YAENW Ha ApYr OTBOPEHW MHBECTULINCKM
¢hoHposu 1 Mapm Ha cmeTka
2.2.3 Bo npouecoT Ha ynpaByBare CO cpeacTaata Ha hoHaosuTe PoHaoT M'eHepanu Ton BpeHOoBm ce npuMeHyBa ekcrepTuaata Ha NpoECHOHANHUOT TM Ha [pylWwTBOTO
3a ynpaByBak-e CO OTBOPEHM 1 3aTBOPEHN NHBECTULMCKM hoHaoBM eHepanu MHBecTmeHTe ALl Ckonje, kako 1 AONTOrOAMLIHOTO UCKYCTBO CO Koe pacnonara PoHAoT.
2.3 TapreT rpyna
2.3.1 Tenepanu Ton bpeHAoBM e HAMEHET 33 MHBECTUTOPW CO CTabWUMHIU NPUXOAM, LUTO Ce CNPEMHM Aa NPe3eMaT CPELHO O MOBUCOKO HUBO Ha PU3WK U MMaaT No3HaBatba
o paboTtata Ha MHBECTULMCKITE (hOHOOBU, PUHAHCUCKUTE Na3apyu U UHBECTUPAHETO .
2.4 KopucTtu 1 TpoLIOUM 04 OCUIYPUTENHUOT NPOU3BO.
KOKO WMHBECT [eTcko LuTeqHO ocurypyBare Ha XWUBOTOT € MHBECTULIMCKO OCUTypyBake Ha KWBOTOT KOe My M1 OBO3MOXYBA CrefHWUTE KOPUCTU Ha ocurypeHnkoT ((1)
MOXXHOCT 32 3aluTe/la Ha CPEeACTBA Ha KOW eMHCTBEH KOPUCHWK € [eTETO; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPEAHO A0 MOBUCOKO HUBO Ha puauk; (3) ynpaByBatse Ha
cpegncTeata o npodecvoHanuy (4) anBep3nrLMpaHo MHBECTULMCKO MOPTGONMO N0 BamyTH, 3eMj1 1 MHCTPYMEHTY 3a Aa ce nocTurHe nogobap 6anaHc nomery pusmyHocTa
1 MOBPATOT Ha WHBECTUPAHETO (5) aBTOMATCKO peuHBECTMpale Ha JobuBkaTa (6) ucnnaTta Ha ocurypaHa cyma npu [OXMBYBakb€ M BPEAHOCTA Ha WHBECTULMCKOTO
nopTchonno (7) MOKHOCT 3a BKNy4yBake AOMOMHUTENHM OCUTypyBaka (Onepawym, Manuriv 60necTi u gpyr AOMOMHUTENHU OCurypyBaksa) (8) MOXHOCT 3a 06HOBYBakbE Ha
[OTOBOPOT 33 OCUrypyBak€ MO MCTEKOT Ha MHWLMjANHO [OTOBOPEHMOT NEpUOA Ha ocurypyearbe (9) HamaneHn TPOLIOUM 3a ynpaByBake CO CpeacTata, OfHOCHO
MHBECTMPaETO BO (DOHAOT e Oe3 u/mnu HamaneHa Bne3Ha NpoBu3mja (QOKOMKY Ce MHBECTVpA MHAMBMAYANHO BO (POHAOT, POHAOT MOXe La npecMeTa W Aa Hannatar
MOBWCOKN HaIOMECTOLM).
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lMpumep 3a npumobuBkA 3a ocurypyBare co Tpaete o 10 roauHn (MeproamMyHO rOAMLIHO Nnakakbe Ha Npemuja): ako OCUTYPEHWKOT uma 12 roauHm, ckiyyn nonmca co
Tpaete o 10 roguHw, kage wro npemujata My e 1.000 eBpa roguwHo co pacnpegenta 50% BnoxyBare BO MHBECTULMCKM DOHA 1 CE Mnaka pefoBHO, BPELHOCTA Ha
BMOXEHWUTE CPEACTBa BO MHBECTULMCKM (DOHA Ha KPajoT 04 POKOT Ha BaKeHETO Ha nonucata bu buna:

OuexyBaH roauLleH NpuHoC of
2%

OuekyBaH roauiLeH NPUHOC of
5%

OuekyBaH roauiLeH NpUHOC of
9%

OuexyBaH roauLLeH NpuHoc oA
0%

OuekyBaH roauLLeH NpuHoc o
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

V13HOCOT Ha ocurypeHaTta cyma 3a [OX1BYBakb€e = BPEAHOCTA HA CPEACTBATa BMOXEHW BO MHBECTULNCKM (DOH HA UCTEK Ha AOrOBOPOT + rapaHTupaHa ocurypeHa cyma 3a
JOXUBYarbe BO 3HOC of 4.783,32 eBpa

Mpumep 3a npupobrBkM 3a ocurypyBakbe co Tpaeke of 10 roguHu (egHOKpaTHO Nnakake Ha Npemmja): ako OCUYpPEHUKOT uMa 12 roguHu, Ckiy4w nomvca co Tpaewe og 10
rofvHu, kage WwTo npemmjata my e 2 500 eBpa roguwwHo co pacnpeaenta 50% BrnoxyBare BO MHBECTULMCKM DOHZ U € NnaTeHa LenocHO, BpeaHOCTa Ha BNOXEHUTE cpeacTaa

BO MHBECTMLICKW (DOHA Ha KPajOT O POKOT HA BaXEHETO Ha nonucata 6u 6una

OyekyBaH roguLieH NPUHOC Of,
2%

OyeKyBaH roguLIeH NpUHOC of,
5%

OueKyBaH roguLIeH NPUHOC Of
9%

OuekyBaH rofWLLEH NPUHOC Of
0%

OuekyBaH rofuLLEH NPUHOC Of
2%

1523,74 eBpa

2036,13 espa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

VI3HOCOT Ha ocurypeHaTta cyma 3a [OXV1BYBakb€e = BPEAHOCTA Ha CPEACTBATa BIOXEHW BO MHBECTULMCKA (DOHL HA MCTEK Ha OrOBOPOT + rapaHTUpaHa ocurypeHa cyma 3a
[0XMBYatbe BO u3Hoc of 1.331,56 eBpa

VmajTe npeasug aeka ce paboTy 3a NpecMeTkN 04 MHGOPMATUBEH KapaKTep KoM He ce npaBHO 06Bp3yBauky 3a OcuryputenoT. /ACTo Taka, ako cakaTe nogeTenHa kankynauuja
CO Jpyrv U3HOCK Unn pokoBM, obpataTte ce Ao OCUrypuTenoT Unu A0 HETrOBUOT 3acTanHMK.

2.5 KpaeH pok Ha nokputmne

[laTymMOT Ha KpajHWOT oK Ha MOKPUTMETO e [JaTyMOT Ha monucata 03HayeH kako ,/IcTek Ha ocurypyBameTo”, OCBEH JOKOMKY MOKPUTUETO (M OCUIypyBaHETO) HE NpecTaHe
nopaHo Mopagu CMPT Ha OCUTYPEHVKOT, MOpaau OTKYN Ha MonucaTa UnW CTOpHUpake Ha Monucata of, cTpaHa Ha OCUrypuUTENoT Mopagu Hennakare Ha npemujata, unm
nopagy cTeyaj Ha ApyLITBOTO LITO yNpaByBa CO MHBECTULMCKUTE (DOHAOBM, @ COrMAcHO CO YCMOBUTE 3@ OCUTYpYBakbE.

3. Kow ce pusunumte n oyekyBarata of Npou3BoaoT?
OcurypyBarbeTo €0 Bp3yBare co PoHaoT MeHepanyu Ton BpeHaoBK € M3NoXeHo 1 Ha puanm. MpodnnoT Ha pU3MYHOCTa Ha OBOj BUA Ha OCUTYpyBak-e 3aBIUCK Of NPOdMoT
Ha puanyHocTa Ha ®oHZOT Npu LWTO pedepeHTHaTa BPEAHOCT Ha OpojoT Ha YAEeNnnUTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha PoHAoT. CUMHTETUYKMOT nokasaTen Ha
YCrELWHOCTa U pU3NYHOCTa MM MEpK UCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHpoT. VicTopuckute noaaToLm He ce CUNypeH nokasaten 3a UOHWOT npocun Ha
pusnyHocTa Ha PoHAOT. MNpukaxaHUTE KaTeropun Ha pU3NYHOCTA M YCNeLHOCTa Ha (hOHLOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXE [a Ce MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

'eHepanu Ton bpexgosu -
1 > 3 7 o R A MpecmeTkata Ha kaTeropujaTa Ha pU3MYHOCTA CE 3acHOBA Ha
| | | -I_I_ MCTOPUCKOTO [ABWXEHe Ha LieHaTa Ha yaenuTe U HeTo-BpeaHoCTa Ha
«ToHU3OK piaik Flogycok puait— MMOTOT Ha POHAOT Of} NOYETOKOT HA NOCTOEHETO
O614HO MOHW30K NPUHOC O614HO NOBMCOK MPUHOC AOT OA .

Co cocToj6a Ha 31.03.2024 roguHa, PoHgoT MeHepanu Ton Bpengosu ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HIBO Ha PU3WK W € BO COTMAacHOCT CO
J0onropoyHata crpateruja Ha (poHAoT.

OcurypyBarb€To ce JoroBapa Bo €Bpa, 0/eKa ynnataTa Ha npemujaTta 1 ucnnarata Ha ocurypeHaTta cyma ce ucnnakaat Bo aeHapu no cpegieH kypc Ha HBPCM Ha peHot
Ha ynnatara, 04HOCHO 1cnnaTaTta. Ha fjenoT of ynnatata Bo ieHapH, Koj Ce OAHECYBa Ha BMOXyBareTO, He Ce BPLUM KOHBEp3Wja BO eBpa.

BpenHocTa Ha MHBECTULMCKOTO NOpTGONMO e U3pa3seHa BO JeHapy, Of ynraTtaTa BO ieHapu Ce NpecMeTyBa AeNOT HaMEHeT 3a BroxyBare. OcurypeHaTta cyma 10roBopeHa
B0 EBPA ce vcnnaka Bo geHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NOpTdonmo ce nennaka
BO AeHapy 6e3 nHaekcuparse co IeBM3N.

Bupete cBecHu 3a cnepHuTe pusnum: BanyTeH pu3snk koj ce jByBa Npy NpoMeHa Ha LieHaTa Ha eHa BanyTa BO OAHOC Ha pyra; Ma3apeH pu3uK Koj 3aB1CK Of ABMKEHETO
Ha MasapHUTE LieHW Ha XapTunTe o4 BpeaHocT; KpeauTeH pusmk — BepojaTHOCT Aeka 34aBavoT HA OApeLeHa XapTuja o BpeaHOCT Hema aa buae Bo cocTojba, BO LenocT
WNK AenymHo, ia 1 Hamnpy cBouUTe 00BPCKIM BO MOMEHTOT Kora Tue ke JocTacaat; KamaTeH pu3uK - npomMeHaTa Ha kamaTHUTE CTankv MOXe MO3WUTUBHO UMW HEeraTUBHO Aa
Ce 0fipa3n Ha BpeAHOCTa Ha BNOXeHUTe CpencTea; JIMKBMAEH pU3MK — BEPOjaTHOCT fieKa BO OAPEAEH MOMEHT Ke MMa TELKOTWM NpW u3Haoramwe cpeacTsa 3a PoHAoT fa m
Hamupu 0BBPCKMTE MOBP3aHU CO MOBEKYBAETO yaenu og POHAOT Kako pesynTaT Ha HeMOXHOCTa Bp30 fa ce npogapaTt PMHAHCUCKWUTE CPeACTBa MO LieHa NpubnmkHO
€[]HaKBa Ha HMBHaTa pearnHa BpeaHOCT; MONUTUYKM PUMK — BEPOjaTHOCT Of €BEHTYamNH NOnUTUYKK kpian Bo PCM nnn BO CTPaHCTBO, KoM MOXe Aa A0BeAaT 40 NpoMeHa
Ha MMOTOT Ha PoHAOT w/nnm [ipylwTBOTO; PU3NK O NPOMEHa Ha AAHOYHMTE NPONKCY — BEPOjaTHOCT Aeka 3akoHoAaBHaTa BnacT, Bo PCM unu Bo CTpaHCTBO, Ke i NpOMEHM
[aHOYHUTE NPOMKCH HA HAYWH KOj HEeraTBHO 6y Bnivjaen Ha NpUHOCOT Ha PoHaoT/vnm [pywTBOTO; ONepaTUBEH PU3MK -V CyMUpa CUTE HEM3BECHOCTY KOW Ce COCTaBeH fen
0[] CEKOjAHEBHUTE [ENOBHM akTUBHOCTU Ha PoHaoT/unm [pywTBoTo 1 PU3nk op uHdnaumja - sronemyBatbe Ha OMLUTOTO HUBO HA LiEHUTE BO ONpeaeneH nepuos kKoe Moxe
Ja AoBefe 10 HamanyBate Ha peanHata fobuska LWTO ja ocTBapun ®oHOoT uiunm [pywTBoTO.

Co BnoxyBake BO OBOj BUJ OCUTypyBathe MoXaT Aa ce npeTpnar 3aryou. OBoj Npoun3soz He BKIy4yBa 3alUTUTa Of WAHWUTE ABMXKEH:A Ha Na3apoT W BO TEKOT Ha NepUOLOT
Ha BNOXyBarETO HEraTUBHUTE Na3apHu TPEHZOBM MOXaT NPUBPEMEHO Jia ja HamManaT BpeaHocTa Ha pedepeHTHUOT Bpoj Ha yaenuTe, OIHOCHO BpeaHOCTa Ha pedhepeHTHIUOT
6poj Ha ypenuTe Moxe Aa 6uae NoHUCKa BO OAHOC Ha MOYeTHaTa BPEAHOCT Ha pepepeHTHUOT Bpoj Ha yaenuTe, Taka LTO MOXe Aa u3rybute aen unu Lienata UHBeCTULMja.
V/IHBECTULMjaTa He e 3aluTUTEHA JeNyMHO UK LIENOCHO CO rapaHTeH (hoHA 1 Hema 3aluTiTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja ucnnatu.

EdbekToT Ha pU3MKOT Kaj OCUrypuTENHMOT NPOU3BOS MOXe Aa Ouae 3HaYMTENHO NOBMCOK AOKOMKY HE € YyBaH A0 AOCTacyBake, OAHOCHO [0 NpenopavaHuoT nepuop 3a
yyBabe, TaMy Kafe LITO & MOXHO.

MpoceyeH MeceyeH npuHoc 3a MeHepanu Ton bpeHgosw (nogaTok of HAOPMATUBEH KAapaKTep - HE NPeTCTaByBa NPOEKLMja Ha MOXHMOT NPUHOC HAa POHAOT BO MAHMHA)
Mocnegxm 12 meceum Mocnegxm 24 meceum MocnepHn 5 roguHmn

lMpoceyeH MeceyeH MpMHOC 1.4144% 0.5590% 0.5370%

[JeTtanHuTe ncopmamn Bo Bpcka co ®oHaoT MeHepanu Ton bpeHaosu ce HaBegeHu BO MpocnekToT 1 [JokyMEeHTOT CO Ky4HU MHGOPMALIMM 338 MHBECTUTOPOT KoM Ce 0BjaBeHu
Ha MHTEPHET CTpaHuLaTa Ha OTBOPEHMOT doHa www.generali-investments.mk.

4, Kowm ce nocneguuute Bo crnyyaj ApyWTBOTO Aa He MOXe Aa M3BpLUM ucnnarta?

Bo cnyyaj Ha nukBmpaumja unm ctevaj Ha OcuryputenoT, Bp3 CPEeACTBaTa 3a NMOKpUBakb-e Ha MaTeMaTuyKaTa pe3epBa Bp3aHa 3a HaAOMeCTUTE BO CIyyaj Ha CMPT, Kako 1 Bp3
CcpeqcTBaTa 3a NokpuBake Ha nocebHaTa pesepsa 3a HaJOMECT OCUrypeHn CO JOrOBOPOT 3@ OCUTYpYBakbe, KoM Ce AMPEKTHO Bp3aH 3a BPeJHOCTA Ha BNOXyBatbaTa, He
MOXe Aa Ce CNpoBeAe 13BPLLYBaH-e HUTY Te CPeLCTBa Brerysaar BO MMOTOT, OHOCHO CTeYajHaTa U nukeuaaLmoHata maca Ha Ocuryputenor.

Bo cnyyaj aa pojae A0 MpunojyBarbe MW NUKBUAALMIA HA OTBOPEHWNOT MHBECTULMCKW (hOHA Kafe LUTO Ce BFIOXYBa Mpemujata 3a BroXyBarbe, Ha [loroBopysayoT 6e3
JOMOMNHUTENHM TPOLLOLM My Ce faBa cnefHuoT uabop: (i) Aa npemuHe BO Apyr oHa kaj uctoto OYW® wnm (ii) ga npemuHe Bo apyr doHa kaj apyro OYW®, 3a wro
[orosopyBayoT Tpeba aa ce npousHece Bo pok of 15 geHa. [lokonky [JoroBopyBadoT He ja npuchaTy MOXHOCTa 3a MpeMuH BO Apyr (oHa, [pyWwTBOTO Ke cMeTa Aeka
HacTaHan cnyyaj Ha JOXvBYBakb-€ 1 Ha [loroBopyBayoT Ke My ja MCnnaTu BpefHOCTa Ha MHBECTULIMCKOTO NopTdonuo 6e3 HannaTa Ha Kakeu 61no M3nesHu TpOLIOLM U ke My
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ro BPaT1 HENCKOPUCTEHWOT AN of NpemMujaTa 3a OcurypyBakse.

5. Kou 1 konkaem ce TpowouuTe NOBP3aHN CO NPOU3BOAOT?

Tabenata nogony ro nokaxysa (i) eheKToT LITO o MaaT pasniyHi BUAOBY TPOLLOLM CEKoja rofivHa Bp3 NMoBPpaToT Ha MHBECTMLM[aTa LUTO MOXeE Aa ro obueTe Ha KpajoT 04

MpenopayaHuoT Nepyop Ha YyBakse U (i) 3Hauete Ha pasnuyHu kateropum Tpowwoun.Osaa Tabena ro nokaxysa eqhekToT BP3 MPUHOCOT FOANLLHO.
PacuneHyBatbe Ha TpoLLoLuTe

EnHokpaTHY BnesHu TpoLoum 0% EdhekT Ha TpoLLoLyTe LTO IV nrakaTe Npu CKyyyBake A0rOBOP 3a ocUrypyBate. OBa € Hajronemara cyma
TPOLLOLM LUTO Ke ja nnaTuTe, a MOXe M fja NnaTuTe noMarnky. Toa UCTO Taka v BKNyYyBa TpoLLOLMTe 3a AUCTpubyLmja
Ha BaLLMOT NPOU3BOA
W3nesHu TpoLLoLm 0% op | EdekT Ha TpoOLOLMTE LITO MM NNakaTe Npy NPECTaHOK Ha OCUTypYBarLETO NOCre KpajHUOT POK Ha NOKPUTHE

BKynHWOT | [Tpn noBekekpaTHa ynnata Ha Mpemuja, OTKYN € BO3MOXeEH ako ce nnaTeru 3 (Tpu) rOAWLLIHM MPemMum 1
W3HOC Ha | MOMWHATK 3 (TPW) rOAMHN OF MOYETOKOT Ha OCUTYPYBaHETO.

uennata | Kaj ocurypyBara co eaHokpaTHa ynnata Ha npemmja oTkynoT € BO3MOXEH AOKOMKY € U3MUHaTa eaHa rognHa
0f MOYETOK Ha TPaek-e Ha OCUTYpPYBaHETO.

MosTopyBaukm | TpaHcakuuckn Tpowoun | 0% EdpekT Ha TpoLoumTe 3a KynyBake 1 npogaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULMCKIA (DOHAOBM
TpoLuoLm Ha WHBECTULNCKOTO
nopTonuo
OcraHatn nostopyBauku | 0% EdbekT Ha TpoLounTe LWITO Ce HannaTyBaaT cekoja roavHa 3a ynpasyBakbe CO BallWUTe UHBECTULMM WU ApYTU
TPOLLOLM Tpowouu. Osa rv BKNy4yBa faBayk1Te 3a ynpaByBake U APYrvTe aAMUHUCTPATMBHY TPOLLOLM.
MoBpemenn u | Hagomectouu 3a | 0% EdbekT Ha TpoLLowumTe LWITO Ce HannaTyBaaT AOKOMKY MPMHOCOT ja HaAMUHE pedepeHTHaTa BPeaHOCT.
HenpeaBuoeHN | yCnewHocT
TpoLouu YyecTBO BO fo6MBKa 0% EdbekT Ha TpoLLoLmTE LITO Ce HannaTyBaaT AOKOMKY BMOXYBaHETO ja HaaMWUHE pedepeHTHaTa BpeaHOCT.

HanomeHa: TpoouuTe (BriesHu, U3neaHu, NOBTOPYBaYKM 1 [ip.) CeKoralll ce UCKaxyBaaT BO HajBMCOK M3HOC. TPOLLOLMTE MOXE fia Ce MPOMEHAT OAHOCHO MHBECTUTOPOT
MOXeE Aa NnaTy noman u3Hoc unu aa buae ocnobogeH of nnakake BO LEenocT.

6. Onuuu 3a npeaBpeMeHO NPeKMHyBake Ha AOTOBOPOT M NOCeANLM
3a LienocHo 0cTBapyBakbe Ha MHBECTULICKATA Lien Ce npenopayyBa Aa ce 3afpXi NPOU3BOAOT A0 UCTEKOT Ha [JOrOBOPEHMOT Nepuo Ha ocurypysarse. Co orneq Ha Toa LUTo
TOYHWOT U3HOC Ha MCMnaTaTa BO CMy4aj Ha OTKyN He e OfHanpes No3HaT, NPOM3BOAOT HE Ce NpernopavyBa 3a MHBECTULMM NOKPATKM Of JOFOBOPEHMOT POK HA OCUrypYBaH-ETO.
Bo cnyyaj Ha 0TKyn Ha ocurypyBareTo, OTKyNHaTa BPeAHOCT Ha nonucaTa OAroBapa Ha BpeaHoCTa Ha pedpepeHTHWOT Bpoj yaenn Ha NpBuvoT criefeH paboTeH AeH Of kora e
nopHeceHo bapareTo 3a OTKynoT. 3a NPOM3BOAOT CO €[HOKpaTHa ynnata Ha Mpemmja 0TKynoT € A03BOSIEH MO MCTEK Ha NpBaTa roAnHa Ha ocurypyBareTo. 3a Npon3BogoT
CO NnoBekekpaTHa ynnarta Ha npemuja npBuTe 3 rofnHu He € [JO3BOMEH OTKYM.

7. WHdopmauum 3a noaHecyBake Ha NPUroBOPU M NPeTCTaBKM
[MpurosopuTe 3a NPON3BOLOT (BKNY4yBajkM ro OBOj N AOKYMEHT), OAHOCHO 3a AaBatbe YCryra uiv U3BpLUyBatbe Ha 06BpCkUTE O CTpaHa Ha [ipyLTBOTO, MOXe Aa Ce gocTasat
nucmeHo Ao [pyliTBoTO Ha cnegHaTa agpeca: yn.Kenesunyka 6p.41, 1000 Cronje, PC MakegoHwja nnm no enekTpoHcka nowwTa Ha contact@cro.mk unv nak Ha cnegHata
WHTEPHET CTpaHnLa 3a noaHecyBare npuroeop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3aOBOHM Of OATOBOPOT NO NPUrOBOPOT Mnu [pyLITBOTO He Be M3BeCTH BO pok of 30 AeHa, Toraw uMaTe npaso Aa nogHecete npetcraska 4o ACO Bo
nucmeHa popma (HenocpenHo Bo ACO wnm no nowTa), BO eNekTpoHcka opma Ha pretstavki@aso.mk.

8. Dpyrv peneBaHTHU UHOpMaLUK
[lokyMeHTUTE NOBP3aHM CO 0BOj NPOM3BO/ Ce Kako LUTO crieflyBaaT nofosy U ce AOCTanHu Ha:

- Tloce6Hu ycnoBm 3a LETCKO LUTEIHO OCUTYpYBar-€ NOBP3aHO CO MHBECTULMCKM (DOHLOBM CO eHOKPATHA UM NOBEKEKpaTHa ynnaTa Ha npeMuja kazie OCUrypeHUKOT
ro Hocu uHBecTMUMOHMOT puank  (0543) co BaxHocT op 01.10.2022, pgoctanHM Ha WHTepHeT cTpanuuata Ha Kpoauwa Ocurypyeawe XusoT AL
(www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHaoT, CtaTyToT, [OKYMEHT CO KMyYHW MHGOPMALMK 3@ MHBECTUTOPOT, NOCNEAHUOT PEBUANPAH TOAMLIEH U3BELLTA), NONYrOANLLHUOT M3BELUTA] Ha
®OHLOT M LeHUTe Ha yaenuTe Ha POHOOT Ce AOCTanHW HA WHTEPHET CTpaHuLaTa Ha [ipyluTBOTO 3a ynpaByBake CO MHBECTULMCKUTE (hoHO0BK www.generali-
investments.mk. lenoauTHa 6aHka Ha ®oHpoT MeHepanu Ton bpenposu e — HIB banka ALl Ckonje. ®oHpoT ce oaobper Bo Penybnuka CesepHa MakeaoHuja u
ro perynupa Komucujata 3a xaptum og BpegHocT, Ckonje.

Co cBojoT noTnuc nogony NoTBpAyBaTte Aeka cTe ja Aobune, cTe ja npounuTtane u cTe ja pasGpane oBaa NpeAAOroBOPHA U AOrOBOPHA AOKYMEHTaUMja, koja BM ja
pocTasyBa [lpywWwTBOTO NPeq Aa ro CKAy4uTe AOrOBOPOT 3a OCUrypYBathe BO COMNTAacHOCT CO oapeaduTe oa 3akoHOT 3a CynepBu3nja Ha OCUTYpYBaHbeTo.

Co cBOjOT NOTNUC Ha OBOj JOKYMEHT U3jaByBaTe Aeka cTe UHopMUpaHM BO BpcKa co AeTanute 3a ocurypyBaweto KOKO UHBECT, kako 1 3a cogpxuHaTa Ha
CraryTot 1 MpocnekToT Ha oTBOpeHUOT MHBecTUUMCKU choHa MeHepanu Ton BpeHpoBu ynpaByBaH of MeHepanu UHBecTMenTc ALl Ckonje U Aeka BO LieNOCT run
pa3bupare KapakTepUCTUKUTE Ha OCUTYPUTENHNOT NPON3BOA, NPMAOOUBKUTE N PUUKOT OA MHBECTUPAHETO BO YAENMTE HAa OTBOPEHNOT MHBECTULIMCKN (OHA
leHepanu Ton BpeHpgoBu ynpasyBaH oa eHepanu UHBecTmenTc Afl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3bpas:
Oatym: __.__. r.
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